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Study B-601 September 11, 1996

First Supplement to Memorandum 96-62

Business Judgment Rule: Participation of State Bar Committee

Attached is a letter from the State Bar Corporations Committee indicating

that, due to scheduling problems, they are unable to have a representative at the

Commission’s September meeting.

The State Bar Committee suggests that before the Commission proceeds with

a tentative recommendation on this matter, it would be helpful for them to meet

with the Commission’s staff. “We believe that such a meeting may permit us to

develop a statutory provision which meets the staff’s objectives and address our

concerns as well.”

This procedure also would enable the State Bar Committee to get further

information on the pending codification project of the ABA Business Law Section

Committee on Corporate Laws.

Respectfully submitted,

Nathaniel Sterling
Executive Secretary
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